Ref:  COR/PP/SPV/JVC





25th  May 2009

NOTICE INVITING CONSULTANCY SERVICES FOR  FORMATION OF SPECIAL PURPOSE VEHICLE / JOINT VENTURE COMPANIES

Introduction :   ITI Limited, a Public Sector Undertaking (PSU) under Ministry of Communications & IT, Government of India, is a leading Telecom equipment manufacturer in India offering total Telecom solutions.  The major supplies of equipment are to the PSU Service Providers viz. BSNL, MTNL, Defence and other PSUs.  ITI has manufacturing units equipped with State-of–the–Art manufacturing infrastructure. To know more about ITI, please visit our website www.itiltd-india.com.

ITI is proposing to set up Three (3) Special Purpose Vehicles (SPV) / Joint Venture Company (JVC) with Equity participation from Indian/Global Manufacturers, who are ready to manufacture in India in the following areas located at the three Manufacturing Plants of ITI :

	Sl.

No.
	Product
	Location of SPV / JVC

	1
	WiMAX and Associated Customer Premises Equipment (CPE)
	Rae Bareli

	2
	GEPON / GPON and Optical Transmission Equipments
	Naini

	3
	IP CORE Systems
	Bangalore


The SPV / JVC would be with Equity participation from the Strategic Partner and ITI.  The Strategic Partner is to have Controlling stake in the SPV / JVC with Equity participation in the range of 51 % to 74 %.  The balance Equity participation will be by ITI (with financial support of GOI). 

Proposals in the form of bid are invited from Consultants of Global repute having experience for offering Consultancy Services for setting up SPV / JVC preferably in Telecom Sector. 

1. Pre-requisites / Eligibility of the Consultant :   The  following  are the pre-requisites / eligibility of the Consultant to respond against this Notification:

a. The Consultant shall be an Entity of repute viz. Partnership Firm / Public Limited Company / Private Limited Company / Professional Academic Institution / Consortium of Consultants, with a minimum net worth of Rs. 25 lakhs and should be profitable in the last three years (2005-06, 06-07, 07-08).  The copies of audited balance sheets for the above three years shall be enclosed. The Net-worth and profitability criteria shall not be applicable to Professional Academic Institutions.

b. The Consultant should have completed atleast one consultancy assignments in the last five years in the area of formation of SPV / JVC with the project handling of value of Rs. 100 crore.  The list of such consultancies and references shall be enclosed along with the bid.

c. The Consultant should be aware of the Company Laws, Policies & Procedures of the Government of India including but not limited to RBI rules for formation of SPV / JVC with Foreign Companies, SIA guidelines for setting up of Manufacturing Industry in India, FEMA rules, Factory Acts, Industrial Dispute Acts, Labour Laws, Taxation rules, Arbitration Procedures, SICA, RTI Act 2005 and any other laws applicable in India.   

2. Time lines:   
a. The time lines for receipt of bids to this Notification by prospective Consultants would be as follows :

	Details
	Latest by 



	The last day for seeking clarifications 
	04.06.2009

	Issue of clarifications by ITI
	12.06.2009

	Final bid as per Clause No. 6
	22.06.2009

1400 Hrs

	Acceptance of the contract from the date of Award of Contract
	7 days


.

b. The time lines for Consultant to prepare draft EOI, calling for bid from prospective bidders for SPV / JVC is 30 days after issue of LOI.

c. The consultant would have to examine the various issues which inter-alia include listed in Annexure-I and submit its recommendations in respect of whether SPV or JV which is more suitable and accordingly a draft EOI for selection of SP within 30 days of issue of LOI.

3. Documents required to be submitted along with the bid to this Notification :  The following documents are required to be submitted along with the bid to the Notification :

a. All documents called for in Clause-1a & 1b – Prerequisites / Eligibility of the Consultant and Clause 4 - Background of the Consultant.  

b. A clause-by-clause compliance in respect of details enumerated in Scope and Pre-requisites above. In case of deviations, a statement of the deviations and exception to the provision of the requirement shall be given by the Consultant. A bid without clause-by-clause compliance and supporting documents wherever applicable may not be considered and is liable to be rejected. Major deviations may result in rejection of the response.

c. Security Deposit to be provided in accordance with Clause No. 9. 

d. List of major clients and any other references.

e.  PAN / TAN No.

f. Service Tax / Other Tax Registration Certificate.

g. Any other relevant information considered necessary for successful implementation of the proposed scope of work.

h. Authorization for submitting the bid.
4. Background of the Consultant :

a. Full particulars of the constitution, ownership and main business activities of the Consultant   

b. Financial accounts for the last three years (2005-06. 06-07 & 07-08) or certified Income tax returns.

c. Details of any Consultancy work undertaken in the Telecom Sector / Other Engineering Consultancy or in projects of a similar nature.

All the information sought above and any other additional information considered necessary by ITI should be submitted by the Consultant 

5. Clarifications to this Notification if any :  A prospective Consultant, requiring any clarifications on this Notification shall notify ITI by E-mail / Fax within 10 days of this Notification to the Contact Point provided below.

K.N. Mohandas

Addl. General Manager – Projects & Planning

ITI Limited

Regd. & Corporate Office

ITI Bhavan, Doorvaninagar

Bangalore - 560 016

Ph: 080-25617490,  25614466 – Extn. 2228

Fax: 080-25618289 / 25618287

Email: mohankn_crp@itiltd.co.in

Nothing in this section shall be taken or read as compelling, or requiring ITI to respond to any question or to provide information.

ITI proposes to hold Pre-bid Conference latest by 15 days from the date of Notification, to discuss the queries raised by the prospective Consultants at ITI, Corporate Office, Bangalore.  

6. Procedure for submission of bid to this Notification : The bid shall be submitted in English in two parts in  Sealed Envelopes along with softcopies (CDR) : 

Part ‘A’ : Techno Commercial / Un-priced Bid 

Part ‘B’ :  Financial / Priced Bid.  

The prices should be quoted in Indian Rupees in accordance with the Proforma given in Annexure-II.  All taxes will be reimbursed at actual.

The Consultant shall prepare two (02) copies of bid clearly marking one as ‘Original of Bid’ and the other as “Copy”.  In the event of any discrepancy between the original and the copy, the original shall govern. The original and other copy of bid shall be typed or printed and numbered consecutively and shall be signed on each page by the Consultant or a person or persons duly authorized to bind the Consultant to the Contract.

One original and one copy of Techno-Commercial Bid complete with all technical and commercial details along with blank copy of Price schedule shall be submitted.

One original and one copy of Financial Bid shall be submitted in separate sealed envelopes super-scribing on the sealed envelope “Financial – Bid Proposal - Do not open”. In case of any correction, the Consultant shall put his signature and his stamp. Correction of any type in price schedule is not permissible.

The Consultants should submit their bid by 1400 Hrs on Monday the 22.06.2009 at the address mentioned below. The Techno-commercial bids will be opened on the same day at 1500 Hrs. The responsibility for ensuring that the bids are delivered in time lies with the bidder.
ITI reserves the right to extend the last date of receiving bids from prospective Consultants and the same will be communicated through a Notification. 

K.N. Mohandas

Addl. General Manager – Projects & Planning

ITI Limited

Regd. & Corporate Office

ITI Bhavan, Doorvaninagar

Bangalore - 560 016

Ph: 080-25617490,  25614466 – Extn. 2228

Fax : 080-25618289 / 25618287

Email: mohankn_crp@itiltd.co.in
7. Late bid:  Any bid received after the prescribed timeline shall be rejected and shall be returned unopened to the bidder. 

8. Selection Process :  Techno-Commercial bid (Part – A) shall be opened first and evaluated. ITI at its discretion may ask for a presentation from the bidders. 
Financial / Priced Bid (Part B) of only those Consultants who are short listed on the basis of evaluation of Techno-Commercial bids will be opened in the presence of Consultant(s) or their authorised representatives.  The date and time will be intimated in due course. 

ITI reserves the right to suspend the short-listing process or any part of the process at any stage, to accept, or reject any, or all bid at any stage of the process and / or to modify the process, or any part thereof, at any time without assigning any reason, without any obligation or liability whatsoever.

The Consultant selected on the basis of this Notification shall not be eligible to participate in the Expression of Interest (EOI) for SPV / JVC formation. 

9. Security Deposit :  The Consultant shall furnish, as part of its bid, a Security Deposit of Rs 100000/- (Rupees One Lakh Only) valid for a period of 90 days.
a. The Security Deposit shall be in the form of a Bank Guarantee as per the enclosed format at Annexure-III issued by a scheduled Bank in India in favour of ITI.  The Security Deposit may also be paid through Pay Order / Demand Draft in favour of “ITI” payable at Bangalore.

b. The bid without the Security Deposit will be rejected. 

c. The Security Deposit of the unsuccessful bidder shall be returned as promptly as possible but not later than 15 days after finalization of Award of Work against this Notification. 

d. The successful Consultant’s Security Deposit will be discharged upon the Consultant’s acceptance of the LOI from ITI and furnishing the Performance Security.

e. The Security Deposit may be forfeited :

i. If a Consultant withdraws his Response during the period of validity specified as at Clause No. 13.

ii. In the case of a successful Consultant, if the Consultant fails to accept the offer and furnish Performance Security within 14 days of Award of Work. 

iii. In both the above cases, the Consultant will not be eligible to participate in the tender for similar works for one year from the date of issue of LOI.   

10. Delays in the Consultant’s performance:  Contract shall be implemented by the Consultant in accordance with the time schedule specified by ITI in its Contract. In case of non-implementation in the stipulated period, as indicated in the Contract,  ITI reserves the right either to short close  /  cancel this Contract and / or recover liquidated damage charges. The cancellation / short closing of the order shall be at the risk and responsibility of the Consultant and ITI reserves the right to get the work completed at the risk and cost of the defaulting Consultant.

If at any time during the performance of the Contract, the Consultant encounters condition impending timely completion and performance of Contract, the Consultant shall promptly notify to ITI in writing the fact of the delay, its likely duration and its cause(s).  As soon as practicable after receipt of the Consultant’s notice, ITI shall evaluate the situation and may at its discretion extend the period for performance of the Contract (by not more than 3 weeks) subject to furnishing of additional Performance Security by the Contactor @ 5% of the total value of the Contract  

If the Contract is not completed in the extended period, the Contract shall be short-closed and both the Performance Securities shall be forfeited. 

11. Liquidated Damage Charges : Timely completion of services as at Clause No. 1 on scope is essence of the Contract and must be completed not later than the date specified in the Contract. Extension will not be given except in exceptional circumstances. Should, however, completion of the Contract is delayed without prior concurrence of ITI, the delay will not deprive ITI of its right to recover liquidated damage of 1% of the value of the Contract for first week of delay or part thereof and 5% of the value of the contract for each subsequent week of delay or part thereof to a maximum of 10%.

12. Performance Security :  The Consultant shall furnish Performance Security to ITI for an amount equal to 10 % of the value of the Consultancy Contract within 7 days from the date of issue of  LOI for Consultancy. 

Performance Security or part thereof shall be payable to ITI as compensation for any loss/delay resulting from the Contractor’s failure to complete its obligations under the Contract.

The Performance Security Bond shall be in the form of Bank Guarantee issued by a scheduled Indian Bank as per the enclosed format at Annexure – IV.

The Performance Security Bond will be discharged by ITI after successful completion of the Contractor’s performance obligations under the Contract.

13. Period of Validity of Bid:  The bid shall remain valid for a period of 45 days from the date of bid opening prescribed by ITI.  Bids valid for a shorter period shall be rejected.

In exceptional circumstances, ITI may request in writing the Consultant’s unqualified / unequivocal consent for extension(s) to the period of bid validity. The request and the bid there-to shall be made in writing.  The Security Deposit provided under Clause 9 shall also be suitably extended.  

14. Payment terms :  The Payment of Consultancy Fees shall be made as per the milestones at Annexure II. after making necessary deductions of applicable taxes.  This is however, subject to a maximum of :

a. 10 % mobilization advance against bank guarantee of the like amount.

b. 50% on submission of the report after adjusting the above advance.

c. 20% on acceptance of the report.

d. Last 30% on completion of all the activities.

15. Termination or Default :  ITI may, with out prejudice to any other remedy for breach of Contract, by written notice of default, sent to the Consultant, terminate this Contract in whole or in part.

a. If the Consultant fails to submit the report as per the scope of work within the time period(s) specified in the contract, or any extension thereof granted by ITI pursuant to Clause No. 12 above.

b. If the Consultant fails to perform any other obligations under the Contract.

c. If the Consultant, in either of the above circumstances, does not remedy his failure within the period of 15 days (or such longer period as authorized in writing) after receipt of the default notice.

16. Force Majeur: If any time during the continuance of this contract, the performance in whole or part by either party under obligation as per this contract is prevented or delayed by reasons of War, Hostility, Act of Public Enemy, Civil Commotion, Sabotage, Fire, Flood, explosion, epidemic, quarantine restrictions, strike, lockout, or acts of God (herein referred to “eventuality”), provided notice of happening of such eventuality is given by either party to the other within 7 days of date of occurrence thereof, neither party shall by reason of such an eventuality be entitled to terminate this contract nor shall non-performance or delay in performance and deliveries under the contract .

17. Termination or Insolvency :  ITI may at any time terminate the Contract by giving written notice to the Consultant, without compensation to the Consultant, if the Consultant becomes bankrupt or other wise insolvent as declared by the competent court provided that such termination will not prejudice or affect any right of action or remedy, which has accrued or will accrue there after to ITI.

18. Arbitration :  In the event of any dispute or difference arising under this agreement or in connection therewith (except as to the matter, the decision to which specifically provided under this agreement) the same shall be referred to an arbitrator to be appointed in accordance with the Arbitration and Conciliation Act 1996.

The arbitrator may form time to time with the consent of both the parties; enlarge the time frame for making and furnishing the award. Subject to the aforesaid, Arbitration and Conciliation Act 1996 and the rules made there under, any modification thereof for the time being in force shall be deemed to apply to the arbitration proceeding under this rule.

The venue of the arbitration proceeding shall be the Corporate Office, ITI at Bangalore or such other places as the arbitrator may decide.

* * * * *

ANNEXURE-I

1. Scope of the Consultancy Services for formation of SPV / JVC :   The selection of Strategic Partner by ITI will be through Notification inviting bids to the Expression of Interest (EOI).  The proposed EOI for SPV / JVC to be prepared by the Consultant should indicate the various items and issues including duties and responsibilities of the Strategic Partner and ITI.  It should also indicate the various parameters on which, the bids will be evaluated and the respective weight ages assigned to such parameters for evaluation.  It shall also advice on the methodology for awarding Weight-ages. It should also indicate that in case of tie, how the bids would be evaluated.  The following activities form Scope of the Consultancy Services : 

a. Drafting of Notification calling for Expression of Interest (EOI) from Indian/Global Manufacturers, who are ready to manufacture the above equipments in the Country through formation of SPV / JVC.  The EOI Notification shall cover among others, submission of the Project Feasibility Report covering –

i. Project Size including Equity breakup / Project Cost.  

ii. Return on Investment (ROI).

iii. Break-even period, Turnover to Project Cost Ratio.

iv. Means of generating necessary financial resources through adequate paid-up capital, Net-worth to prove financial standing and Net Cash Flow.  The project report should be duly appraised for funding feasibility by authorized financial institutions/Scheduled banks.

v. Anticipated market and business viability

vi. Phased Manufacturing Programme including sourcing of components, Production in Physical quantity and financial values.

vii. Methodology to address issues of Technology change / advancement in a competitive market.

The bidder for NIT shall clearly indicate parameters for evaluation giving realistic weightage system.  Illustrative parameters are (i), (ii) and (iii) above, among others to be suggested by the bidder. 

b. Preparing format for submitting the bid against EOI Notification  - the format shall cover all the parameters set-forth in a measurable form to enable objective evaluation.
The draft of Notification calling for EOI shall be approved by the designated committee (consisting of DOT & ITI’s Representative). The EOI shall also include the details of existing employees and staff and their cost to ITI, along with Service conditions. The JV cannot offer any conditions lower to the existing terms and conditions to the employees which JV decided to employee at its own option.

c. Assisting to the designated committee (consisting of DOT & ITI’s Representative) in the selection process of Strategic Partners for SPV / JVC through –

i. Inviting EOI for SPV / JVC formation

ii. Preparation of clarifications to the queries raised by Strategic Partner for conduction of pre-bid conference.

d. The Consultant shall also suggest additional critical issues if any, to be covered in the Notification for EOI.  

e. Providing professional services till formation of SPV / JVC after duly complying with all the procedures as required by the Government of India for formation of SPV / JVC.   

f. Any task, which is not covered above and is required for successful formation of SPV / JVC shall also form part of the Scope. 

g. The evaluation of the bid including appraisal of the feasibility Report shall be facilitated/ completed by the consultant within 3 months.

h. The consultant is expected to pay two visits to all three factory sites to assess the availability of land, building, manpower that can be made available to JV. Boarding and lodging facilities at these sites shall be provided by ITI. All other expenses shall be borne by the consultant.

******

ANNEXURE-II

ITI  LIMITED

Proforma for Submission of Bid for Consultancy for Setting up of SPV / JV 

PART “A” – Techno-commercial bid
	1.
	Name of Bidder

(Lead partner in case of consortium)
	:

:
	

	2.
	Complete postal address with Telephone / Fax Nos. / Email


i. Corporate Office

ii. Registered Office in India


	:

:

:
	

	3.
	Address for correspondence with Telephone / Fax Nos./ Email Id
	:
	

	4.
	Name of Authorized contact person, his designation, address and Telephone / Fax Nos. / Email Id
	:
	

	5.
	Certified copy of Certificate of Incorporation along with Memorandum & Articles of Association are enclosed (Company Secretary to certify the copy)

OR

Certified copy of Memorandum of Understanding in case of consortium is enclosed



	6.
	a. Details of substantial equity holders (duly authenticated under the law)

Sl.

No.

Name of Shareholders

Indian / Foreign

Equity / % age

Networth



	
	b. Details of Lead Partner and all its member in case of consortium :



	7.
	Paid up capital as per the Audited  Annual Report

(Share of Partners in case of consortium)


	:
	

	8.
	Certified copy of Agreement between the Indian company and foreign partner(s), if any

(In case of consortium, copy (s) of the MOU(s) entered between the lead partner and all its members shall be enclosed)
	:
	

	9.
	Profit in Rs. Crores
	:
	2005-06

2006-07

2007-08



	10.
	Power of Attorney by Resolution of Board of Directors that the person signing the application is authorized signatory is enclosed.



	11.
	The details of consultancies with documentary evidence such as completion certificate from clients for the last five (5) years in area of forming SPV/JVC. (in case of consortium, such details in respect of all its partners) are enclosed.



	12.
	PAN / TAN
	:
	

	
	Service Tax Regn. No.
	:
	

	13.
	Details of Security Deposit
	:
	i. Rs. ………

ii. BG/PO/DD No……..

iii. Bank …….


Certificates / Undertaking :

A. I hereby certify that I have carefully read the terms and conditions of the Request for Proposal document for selection of consultant for selection of strategic partner and I undertake to fully comply with the terms and conditions therein including scope of work and penalties for non-fulfillment.  

B. I understand that this application if found incomplete in any respect and/or if found with conditional compliance or not accompanied with the security deposit shall be summarily rejected.

C. I understand that security deposit shall be forfeited on account of any of the events as at clause 9 (e). 

D. I undertake to sign the contract, within the prescribed time notified to me failing which my bid shall be taken as rejected and security deposit is forfeited,

E. I understand that all matters relating to the proposal and / or contract, if awarded to me, will be subject to jurisdiction of Courts / Tribunal(s) in Bangalore only.

F. I understand that if at any time, any averments made or information furnished in my proposal is found incorrect, then my application and the contract, if awarded, on the basis of such application, shall be cancelled.

Date :







Signature and name of the







      

      Authorised Signatory

Place :







          (Company’s Seal)

ANNEXURE-II

ITI  LIMITED

Proforma for Submission of Bid for Consultancy for Setting up of SPV / JV 

PART “B” – Financial bid
	1.
	Name of the Bidder
	:
	

	3.
	Address
	:
	

	4.
	Telephone No.
	:
	

	5.
	Fax No.
	:
	

	6.
	E-Mail Id
	:
	

	7.
	Quoted Fee


	:
	

	
	i. Amount
	
	

	
	                  In Figures
	:
	Rs. 

	
	                  In Words
	:
	

	
	ii. Taxes (Details)
	
	

	
	                  In Figures
	:
	Rs. 

	
	                  In Words
	:
	

	
	iii. Total
	
	

	
	                  In Figures
	:
	Rs. 

	
	                  In Words
	:
	


Signature of the authorized signatory of the Bidder Company :

(For and on behalf of (Name of the Company)

Note: in case of discrepancy between figures & words, the amount in words will prevail.
ANNEXURE-III

FORMAT FOR SECURITY DEPOSIT

Whereas .................................. (hereinafter called “the Consultant”) has submitted its offer dated............................. against EOI dated............ KNOW ALL MEN by these presents that WE ....................... OF .................... having our registered office at .................are bound unto ITI in the sum of Rs.................... for which payment will and truly to be made of the said ITI, the Bank binds itself, its successors and assigns by these present.

                                       THE CONDITIONS of the obligation are:

If the Consultant withdraws his Bid during the period of bid validity specified by the Consultant on the bid form or 

2. 
If the Consultant, having been notified of the acceptance of his bid by ITI during the period of bid validity

(a) 
fails or refuses to execute the Contract, if required; or 

      (b) 
fails or refuses to furnish the Performance Security, in accordance with 

          
the terms of bid.

We undertake to pay to ITI up to the above amount upon receipt of its first written demand, without ITI having to substantiate its demand, provided that in its demand, ITI will note that the amount claimed by it is due to it owning to the occurrence of one or both of the two conditions, specifying the occurred condition or conditions.

This guarantee will remain in force beyond THIRTY (30) days after the Period of bid validity and any demand in respect thereof should reach the Bank not later than the specified date / dates.

                                                                               Signature of the Bank Authority.

    Name

                                                                               Signed in Capacity of 

Name & Signature of witness                                Full address of Branch

Address of witness                                                Tel No. of Branch

                                                                               Fax No. of Branch

******

ANNEXURE-IV

PERFORMANCE SECURITY GUARANTEE Bond
In consideration of the ITI Limited (hereinafter called ‘ITI’) having agreed to exempt ___________________ (hereinafter called ‘the said Consultant(s)’) from the demand under the terms and conditions of an agreement dated ____________ made between _____________________ and __________________ for consultancy work of  _______________________ (hereinafter called  “the said agreement ”), of security deposit for the due fulfillment by the said consultant (s) of the terms and conditions contained in the said Agreement, on production of the bank guarantee for  _____________________________________we, (name of the bank) _________________________ ( hereinafter refer to as “the bank”) at the request of ___________________________________  (Consultant(s)) do hereby undertake to pay to ITI an amount not exceeding  ___________________ against any loss or damage caused to or suffered or would be caused to or suffered by ITI by reason of any breach by the said consultant(s) of any of the terms or conditions contained in the said Agreement.

1. We (name of the bank) ____________________ do hereby undertake to pay the amounts due and payable under this guarantee without any demure, merely on a demand from ITI by reason of breach by the said consultant(s)’ of any of the terms or conditions contained in the said Agreement or by reason of the consultant(s)’ failure to perform the said Agreement. Any such demand made on the bank shall be conclusive as regards the amount due and payable by the Bank under this guarantee where the decision of ITI in these counts shall be final and binding on the bank. However, our liability under this guarantee shall be restricted to an amount not exceeding ___________________________________.

2. We undertake to pay to ITI any money so demanded notwithstanding any dispute or disputes raised by the Consultant(s) in any suit or proceeding pending before any court or tribunal relating thereto our liability under this present being absolute and unequivocal. The payment so made by us under this bond shall be valid discharge of our liability for payment there under and the Consultant(s)/supplier(s) shall have no claim against us for making such payment.

3. We (name of the bank)_________________________ further agree that the guarantee herein contained shall remain in full force and effect during the period that would be taken for the performance of the said agreement and that it shall continue to be enforceable till all the dues of ITI under or by virtue of the said Agreement have been fully paid and its claims satisfied or discharged or till ________________________ ITI certifies that the terms and conditions of the said Agreement have been fully or properly carried out by the said Consultant(s) and accordingly discharges this guarantee. Unless a demand or claim under this guarantee is made on us in writing on or before the expiry of 90 days from the date hereof, we shall be discharged from all liabilities under this guarantee thereafter.

4. We (name of the bank)_________________________ further agree with ITI that ITI shall have the fullest liberty without our consent and without affecting in any manner our obligations hereunder to vary any of the terms and conditions of the said Agreement or to extend time of performance by the said Consultant(s) from time to time or to postpone for any time or from time to time any of the powers exercisable by ITI against the said Consultant(s) and to forbear or enforce any of the terms and conditions relating to the said agreement and we shall not be relieved from our liability by reason of any such variation, or extension being granted to the said Consultant(s) or for any forbearance, act or omission on the part of ITI or any indulgence by ITI to the said Consultant(s)  or by any such matter or thing whatsoever which under the law relating to sureties would, but for this provision, have effect of so relieving us.

5. This guarantee will not be discharged due to the change in the constitution of the Bank or the Consultant(s).

6. Notwithstanding anything containing herein :

a. Our reliability under this Bank Guarantee shall not exceed Rs ……… 

b. This Bank Guarantee shall be valid upto ……….

c. We are liable to pay the guarantee amount or any part thereof, under this Bank Guarantee only if, you serve upon us a written claim for demand on or before ……… (date of expiry of guarantee).

7. We (name of the bank) ____________________ lastly undertake not to revoke this guarantee during its currency except with the previous consent of ITI in writing.

IN WITNESS whereof the Bank, through its authorized officer has set its hand and stamp on this ………… …….2009 at Bangalore.

Signature & Seal of the Guarantor

Name of the Bank

Branch Name

Address 

Date

*****
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